
AGENDA 
FINANCIAL SERVICES COMMISSION 
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September 29, 2015 
 

MEMBERS 
Governor Rick Scott 

Attorney General Pam Bondi 
Chief Financial Officer Jeff Atwater 

Commissioner Adam Putnam 
 
Contact: Karen Kees 
  (850-413-2474)      9:00 A.M. 
          LL-03, The Capitol 
          Tallahassee, Florida 

ITEM     SUBJECT    RECOMMENDATION 

1.   Minutes of the Financial Services Commission for August 5, 2015. 

 

  (ATTACHMENT 1)                    FOR APPROVAL 

 

2.   Approval of the Office of Insurance Regulation to Contract with the Proposed Consultant    
      to Conduct the Workers’ Compensation Peer Review  

 
Section 627.285, Florida Statutes, requires that the Financial Services Commission contract, 
at least once every other year, for an independent actuarial peer review and analysis of the 
ratemaking processes of any licensed rating organization that makes rate filings for workers’ 
compensation insurance in Florida.  
 
The National Council on Compensation Insurance (NCCI) is responsible for collecting 
statistical information and making workers’ compensation rate filings on behalf of Florida’s 
insurers. By law, the contract requires the submission of a final report to the Commission, 
the President of the Senate, and the Speaker of the House of Representatives by February 
1, 2016.  
 
The Office has conducted the formal solicitation process by way of Request for Quote 
(RFQ). In order to meet this statutory requirement, it is recommended that the Office, on 
behalf of the Financial Services Commission, enter into the attached agreement with Oliver 
Wyman Actuarial Consulting, Inc. to perform the required peer review. 
 
 
(ATTACHMENT 2)     FOR APPROVAL 
 

 

http://www.floir.com/Sections/GovAffairs/FSC.aspx


3.  Request for Approval for Publication of Rule 69O-154.202,.203,.204 Long Term Morbidity 
Tables    

     Over time mortality and morbidity tables no longer reflect anticipated future projected 
benefits.  The NAIC has adopted updated morbidity tables applicable to Long Term 
Disability policies. This rule is being amended to adopt the updated NAIC long term disability 
morbidity tables. 

 
(ATTACHMENT 3)     APPROVAL FOR PUBLICATION 

 

4.  Request for Approval for Final Adoption of Proposed Repeal of Rule 69O-
157.302,.303,.304; Long Term Care-Rates 

    These rules are being repealed and the Long-Term Care Facility Only Rates, Home Health 
Care Only Rates, and Comprehensive Only Rates from the body of the rules will be 
published to the OIR website to facilitate a more rapid updating of the most recently 
published new business rates. The new business rates are determined by a statutorily 
prescribed formula and accordingly are not required to be adopted by rule. 

 

(ATTACHMENT 4)                                              APPROVAL FOR FINAL ADOPTION 

 

5.  Request for Approval for Final Adoption of Proposed Amendment to Rule 69O-166.031; 
Mediation of Property Insurance Claims 

    The rule governs the administrative requirements of section 627.7015, F.S. regarding the 
mediation of residential and commercial property insurance claims. The Department of 
Financial Services administers the program and has adopted rule 69J-166.031, F.A.C. This 
rule comprehensively addresses all aspects of the mediation program. OIR rule 69O-
166.031, F.A.C. at one point was identical to the DFS rule. Over time, the DFS rule has 
been amended and is not identical to the OIR rule. Much of the OIR rule is redundant and is 
not necessary. The revised rule is being amended to merely cross reference the DFS rule 
and maintain the penalty for an insurer’s failure to appear at the mediation conference. 

 

(ATTACHMENT 5)                                            APPROVAL FOR FINAL ADOPTION 

 
















































































































